Rate of interest on loan & deposit

TITE IMARYANA STATE COOPERATIVE APEX BANK LIMITED
) (A Scheduled Bank)
5.C.0. No. 78-80, Bank Square, Sector 17-B, P.B. No. 7, Chandigarh

Ph. 0172- 2721026, 2702178
Ref. No. Bl{g,./ALCO./2024-25/£Q;}§’ Dated:g .37@-7/,21{,2!4
Branch Managers/In-charges

M areo Bank Branches / Extn. Counters
A Chandigarh & Panchkula.

Sub:- RATE OF INTEREST ON DEPOSITS- REVISION THEREOL.

the Assels & Liability Management Committee(ALCO) of the Bank in its meeting held on

02.07.2024 has revised the rates of interest on deposit of Harco Bank from 10.07.2024 and
fixed as under:-

Sr. | ' Period Upto Rate of interest (% p.a.)
No. Rs.2.00 Above Rs. 2.00 crore
RN D T [T Callable | Non-callable

1 Saving Bank 3.50 ¢ - o =
5 7-14 days 4.00 - 500 ,I 500
5 : LSG()E&_\,*S o 4.25 6oo . | G.007
4 | 3145 days 4.25 6.25 6.250
5 | 46 days-90 days 5.00  6.50 T 6507
6 | 9rdays-179 days 525 6.75 _ T 675 -
7 180 less 1 year 6.25 _ 700 | 7.:_)_0/
5 1 year but 1es<i tlmn 2 years 6.90 765 | 755¢
9 2years l)u_tle_.ss than 3 years 6.50 7.50 f 750 ¢
Lo L 3 \L{l:,_but less than 5 years 6.50 e 7.00 __70() .
11 ' 5 vears to 10 years 6.50 AT 7.00 ¢
w o SBPE/CPE T oo - i -
¢ This s in supersession of earlier letter No. Bkg./Mise-11/2022-23/9508 dated 15.03.2021.

= Tnese revised rates of interesl on term deposits will be applicable on [resh or on tene ! o
existing deposit on maturily on or after 10.07.2024.

e 1% additional rate of interest shall be allowed on deposits, in the name of members or retired
members of our bank’s staff either singly and joindy with any other member or members ol
his/her family subject to the declaration that the money belongs to him/them only.

¢ lLxlra 0.50% & 0.75% interest rate shall be allowed to the Senior Citizens and Super Senior
Cilizens respectively on term deposil.

= Nointerest shall be paid if the deposit remains with the Bank below 14 days on term-deposits in
case of premature withdrawal.

= The other term & conditions with respect to premature payment by staff as well ag others shall
remain unchanged as per letter No. Bkg./Mise./ 2010-11/16982 dated 24.01.2011.

¢ No penalty shall be charged from the customer on the amount withdrawn prematurely bul ro-
invested in the same branch for the period longer than the remaining period of original contract.

e Lu cuse of staff Senior Citizen and staff Super Senior Citizens the benefit should not caceed

1.50%.

drunch Managers are advised Lo display one copy of rate of interest on the Notice Board ol Ba:l

‘f.&», : :;’/3 f "} ; e
General Manager (Bke.)
Endst. No. Bkg./ALCO/z024-25,80 537 —F9 Dated:
A copy of the above is forwarded for information and necessary action to:-,

. All Section In charges,
}?E/’

2. Manager, Computer Section for necessary action.
9. RS to MDD for information of Worthy Managing Director please.
General Manager (Bkg.)



